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NOTE: 
Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks. Phones and other Electronic Gadgets are not allowed.
   
Q1:
Write short notes on the following:

a) The Implication of Mark Up based Financing.

b) Salient features of Modarabah Companies Ordinance 1980.

c) The Concept of Mark Down

Q2:  
Explain the operational mechanism of financing on the basis of Mark Up.

Q3. 
Explain the operational mechanism of Musharika in detail. 

Q4:
What are the rulings of Quran about Riba / Interest?

Q5:
The end result of Islamic Banking and Conventional Banking is the same. Why do they appear similar?

Q6: 
Is charging penalty on late payment allowed in Islamic Banking? Comment.

Q7: 
Describe in detail difference in Islamic Banking and Conventional Banking?
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